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Gains Not Sustained Pres

sure on Steel Common and

Canadian Pacific Severe.

SOME GOOD RECOVERIES

Local Stocks Were Slow Bonds

Easier Dividends Declared.

Wall Street Gossip.

By I. A. FLKMIXG.
AVall Street made a bold attempt to

hold its rally or Thursday over Friday,
the Kth of June. On the whole, the day
was satisfactory, hut the bears made
frantic efforts to turn the tide their way
once more and almost succeeded.

In the second hour of the afternoon the
market showed every indication of slump-

ing, and at times" prices were danger-
ously near losing all of their gains.

Persistent selling or Canadian Pacific
and little Steel were the chief arguments
of the bears. They managed to give the
premier foreign stock a break of nearly
Z points, or from :1S3-- S to M3 but it
came back slowly to IIS, the final figure,
a net loss of a small fraction.

In Steel common it was different. It
was off and up was under pressure
nearly all session and at the close, but
was only away rrom Thursday's finals
at the close.

C.Mid Trail I lie
ulume of business was large and well

distributed. At one time the selling
would be better than the buying, and so
the list backed and tilled, but 'with net
gains much more important than the
losses. Most or the latter were in frac-
tions of There were many gains
ot the average improvement;
some lal advances, Rock Island.
Colorado Southern. Louisville and Nash-
ville. Reading, General Electric, and
Minneapolis und St. Louis being in the
list, wlille National Iead rose S points.
North American common u points, and
Lorillard Tobacco : recovering Its
dividend. Copper stocks were strong, but
had a hard time holding their own.

There was a disposition among traders
who favored the bear side to question
th influences responsible for Thursday's
gain They claimed that Cnlon Pacific
Is not out of the woods yet. In Its disposal
01 its southern Pacific stock.

There were also positive that any ef--
fect or the emergency currency pro--
nounciamenio was not rounded on im
proved conditions or anything Important.
Most or the financial papers gave credit
to the emergency currency declaration
for part or the strength based on the
theory that the administration was keep
Ing a sharp eye on the situation.

Miiirt NrrTont.
faliorts. and there is an army ot this

fraternity, were uneasy at the rally and
hard to check further better

ment. They declared that the market
would come back, an assertion that sim-p-

expressed their wishes In the matter.
Most of the gossip of the day was

friendly to the recovery, much stress be-
ing laid on the loosening up of runds by
the Chase National and the National
City Bank. The latter had large excess
reserves and was holding on to funds.
It Is evi-- hinted that the Treasury was
washing this institution.

Sentiment Is liadly mixed, but the odd
lot buying must be a help to the

as well as the active replacement
r many stocks In the strong boxes ot

those who sold out 33 to 40 points above
present levels.

Slrel Production Mirlnklwr.
In October, 1911 the Pnited States Steel

Corporation was receiving orders tor
) tons of fabricated steel a day. In

May this amount was cut from the high
to LUSOO tons a day. and there has been
a further drop in June, despite the
Equitable order, the largest single order
ever placed.

Like many other companies, the Steel
Corporation was forced to decline many
orders for steel because of inability to
fill them promptly, and premiums

for prompt delivery. At the same
time the company piled up a large block
of orders and it is this business that Is
giving; employment chiefly to the mills
today.

The Steel Corporation did not pay much
attention to foreign competition, so lonr
as the great steel producers of England
and Germany were busy, but the hard
lines into which foreign steel business
has fallen makes the outlook on this side
less promising.

if the corporation was depending, on
new business today It would be doing
well to operate its mills on half time.

In October, 1912 (new business comlns
in). 75.000 tons a day. In November it
dropped to 53,000 tons, the assurance of
tariff change being effective: in Decem
ber to 46,000 tons; in January to 3S.O0O:

In February to 3S.O0O tons: March, 37.000.
and April 26.000 to the 20,800 tons in May.

It would look rrom these figures as ir
there was ample cause ror recent loss in
Steel Corporation shares.

The Equitable order probably will fill
up the June orders fairly well, as it was
for 36,000 tons.

Considering the future, with a bumper
crop, the railroads will have to add to
tneir equipment, it is aimcuit to see now
they can do tt when It wes so hard to
finance even 4!J per cent municipal bonds
of the chief city of the nation. New
Issues ot bonds go unless at
a price that even suggests that .the
issue is not especially attractive.

The bond market has shown less Im
provement than stocks.

Southern Pacific KlnnncI
It is learned that the Southern Pacific

Company will not continue this year's
financing to the S30.O00.1M) 3 per
cent Improvement notes which were re
cently approved by the California State
Railroad Commission. Shortly alter the
close or the. current fiscal year it is ex
pected that the company will make ap
plication to the California commission
for the authorization or 55.nu.uio addi
tional securities, tne proceeds to be used
for various purposes. This will make
136.000,000 of new financing by the com-
pany this year. It, is stated that present
plans call ror an outlay of about

this year for work which was au-

thorized in 1312, but which was upset by
the merger dissolution proceedings.

The proposed issue ot $30,100,000 new
notes, it is stated, will be secured by
5105.0W.OOO unpledged stock ana Jluj.ow.uuu
unpledged bonds now held in the treasury
of the company.

Locals Let Active.
There was less activity, but no particu-

lar changes in stock values on the, local
exchange. Capital Traction was

i per cent, and was offered freely
at 118, any part ot S00 shares being
offered without buyers.

Railway common sold to the extent ot
ten shares at SS, and the preferred forty

hares at SIM. Washington Gas was1

easier, selling at M, but only one
was recorded.

Mtrcenthaler sold at 21H4. 210H. and
210"a ten shares at each price.

Easier orices were noted tor bond
Gas Cs. 105V.; Traction 5s, 1074. and Po
tomac consolidated 6a. 100al00& closing
at 100U.

Dividends.
The Home Savings Bank has declared

its regular dividend or
per cent, payable July 1. The books will
be closed from June 20 to July J. lnclu
slve.

The United States Trust Company has
declared the quarterly dividend of l'i
per cent, payable July 1 to stockholders
of record June 2C

The Eastern Light and Fuel Company,
of PhlladelphlOhas declared the quar-
terly dividend ot 2 'per cent on the com-
mon stock. The dividend is payable July
1 to stockholders ot record June 13. The
books will be closed June

The Lincoln National Bank has de-

clared the dividend ot 3 per
cent, payable July 1. The books will be
ojosed June IS to July 1.

The Real Estate and Columbia 'title
Insurance Companies have both declared
their dividends ot 3 per cent.
They arc payable June 30, and the books
will be closed June 2a

NEW YORK STOCK MARKET.

New York. June IX
Salts- - Hijh. Dow. Cloe.
2U0O Anuuvnattd Ccrrrr Wi HTs 3'

10) Am. Asti. Ctiemicsl 4 4S 4
1.0CO An. Bert Suzar. 234 224

JM0O Am. On 264
2.100 Am. Can il KVi
2.7C0 Am. Car & JVundry. 4 391j

100 Am. Or k VbuiuirT rtd.... K
30 Am. CiUej rfd. W

lJOO Am. Cotton Oil... SS
100 Am. Hide & Lralhrr.
30 Am. Hide & Leatlirr 14...aa Am. Ice Securities
3C3 Am. Linseed..
106 Am. Linmd rd
20 Am. Locomotirr.... 34 3tf
1(0 Am. Mlt rM

2X00 Am, KmeUfn;....
Am. Smelting rfd.... Ws

3 Am. tMBrltloff pfd.. B MS
3)0 Am. Snuff. HO
tCO Am. Steel Fwindo 35 254
X0 Am. Snjar. 1054 W
3 Am. Tel. k Tel 127. 13S

Am. Tobwco. 2104 2B
3 Am. IVill Pircr pfd 21 224

3,& Anaconda 23H 3
J.H0 AtrhLv JJ SS

2 .Mention pfd 57 964
23) Atlantic CoaU Line. 1!4 1144 11(4

Rald1n LnnnotiTe... 41 II
1.23 Baltimore i OSuo 334 524

Iletblrbem Steel 284
2 Beth. Steel pfd OS C54

S.6C0 Brookbn BapM TranaiU... C7 K4 6

6 Cal. Petroleum.. 214 X4 31

WJ3) Canadian Padc.. 21S4 21i4 37H
1.S00 Canadian 1'aciSe 2d pfd... 2114 34 2114

709 Central Leather - 3 1H .4
203 Central Leather irfd 83 O St

2JC0 Cbraapraie Ohio M4 144
100 Chlcasa S. Alton , 74 74 '4
310 Chicaso i;iat Weatrra.... 114 114 H4
3T0 Chlcaro tlreat Western rid !44 It 21

I n Chkapj, Jill. St. 14.... 103. 1014 1024
400 Chlratu. M. i. St. T. rid. Wl 1X4 CI
200 Chicago A. Northwestern... IX 12 124

.600 China Con. Cop. 3S4 214 SP
4M Col. Fuel Jfc Iron 2T4 254 2E4
470 Colorado &. Southern ... 2S4 214

1,508 Consolidated tiaa.. J34 12S4
21 Corn rroducts 4 4

100 1). & It. G. rid
600 Inst. Secunties........ .. 124 114 124

MOO Kne ... 2t4 S4
CM Krie 1st pfd ... 364 36

200 Erie 2d rid -- .

100 Ueoeral Electric Co... 1344
1(0 tleneral Motors. 264
ICO General Motors pfd 73
30 Goodrich, B. P. 274
30 Itoodndi IA - 504
EO Goldfteld Con. T,

XS00 Great Northern rid - 1204
lt Great Northern. 00 prt. pd. 1164

1.M0 Great Northern Ore. mb... 294
700 Gozzenbcim Kxrioratlon.. 414 414 414
200 Illinois Central 1114 1114 1114
400 Insp. Copper................ 15 li 13

2.40O .. 114 114 14S
6.CC0 pfd S? 50 K4

IOJ Int. Harretfer of N. J 1014 1014 1014
Id Int. Harrester Curp.
!00 Int. rarer
1(0 Int. Pair rfd 394 374 394
300 Int. Imnp. .4
S.10 Int. Pump pfd 224

1.CO Kanus City Southern... 34
200 Kama. Citj i. So. rid S3

7JK) Lehish Valley H84
21

200 P. lorillard
1.90U Lonisrille i. Nashrille .1254 1254 1294

199 Mercantile Marine 34 34 34
1.3OT Mexican retroleum 04 J 604

Miami Oupprr.....
160 Minneapolis i. St, raul...

- Jl.. K. 4 T. 2S H4 2D4

100 Mivfliiri Paeifle. . 2J 4 29

20) National Biscuit . 1094 JC74 j

400 National K. & S
HO Nitmnal Lead 47 47

ICO National Lead pfd 134 1034
100 N. It. B. of M. 2d rM 17 17

2.800 Nevada C. 4pi 154 1J

100 N Y Air Brake 594 4
1K0 New Voik Central 994 99

4.W0 N V.. N. H. & H... 101 994 101

1JO0 N. Ont, k X. r4 264 274
l.MO Norfolk & Western... 1014 1004 1014

230 North America 65 66

C.70) North PariSe . 10S 1014 1034
200 l'acltic Tel. & Tel.... 27 254 254
209 I'acltie JhB 1S4 1S4 4

6,200 I'ennsylrania R. It... 10)4 1084 1094
400 G. & G..... 1074 1074 1074

2 I'. C. a 4-- St. L... M4 8S4 S4
700 I'ltUburr Coal 16 154 154

754 75 75
214 214 214
234 224 23

40) nttsburs Coal pfd
400 I'reSMd St. Car...

1.000 ny. Steel Sprinr..
3.900 Bar Con. Copper 17H 164 174

S4.600 Reading 157 1534 13SS
3,200 Iteiwblic Iron & Steel IE4 a

300 Republic Iron i Steel rid. 76 76 7S

2.400 Rock Uand 154 154
4J00 Itock Island rid 254 254 254

IS) Itumely 23 23 21

100 Seaboard Air Line. 114 144 144
100 Seaboard Air Line pfd 3S4 3S4 3Fi
100 St U & S. y. . 34 34 4
600 St. L. S. F. 2d pfd..... 74 I T

600 Sears Roebuek 1634 160 162

2D0 Slots 8. 8. & 1 26 25X 254
,099 Southern Pacific. 93 93 S34

7.400 Southern Rsilway. a 2)4 204
600 Southern Railway pfd-- 71 73 734
3M Studibakcr 22 214 214
SO0 Tennessee Copper 31 2) 31

400 Texas & Pacinc. 13 12 13

500 Texas Co. - 98 96 SS

LK0 Third Arenu 314 314 314
20) Union Has t Paper . 44 4i 4Vs

66.000 Union I'adSc. .164 143 1444
200 Union I'adflc 804 804 8)4
10) Uniou Dry Goods.......... 90 93 90.
100 United Railway Inr........ 204 204 204
600 United Ry. Inr. pfd 34 33 34
VO V. S. C 1. & F. pfd 49 43 43

U. S. Rubber 534 fc 74
200 U. K. Rubber lit pfd - 102 101 102

98.000 U. 8. Steel - 54 S24 534
900 U. 8. Steel pfd IMS 1634 101

S.C0O Utah Copper 43 414 12

700 Va. Car. Cbem 3 204 a
310 Va. Car. Chcm. pfd....... 10) 100 100

3 Va. Iron C. & C. 40 39 40

31 Wabaah 24 34 24
IOJ" Wabash pM -- . . 74 74 74
799 Western Union Tel.- .- 63 62 C4

1.100 Westrnshouw 5 S SW
10 West. MfJ. 1st. 1074 1074 1C74

Woolworth - SS4 S3 S84
50) tVlieeU & L. B. 44 4 44

Total sales. 513.755 shares, a rainst 810.200 yester
day, S3C470 a week azo. and 435,375 a year aso.

NEW YORK COFFEE

Furnished by N. L. Carpenter & Co.
Closing

Bid. Ask.
July - - S.54 Lai
August i.( 1M
September - 9.7) 1M
October . ..M 9.S1

Notember.- .- .............. .....'. VA
December.......". 9.93 .
January..........- -. tX 3.W

February ,...... .. . -- U.03 10.CS

March, - 10.01 K.03
April - -.- ...19.03 10.C7

May ............. lt.07 'K.IK

NEW YORK MONEY. ,

New York. June 13. Call moner oneed at 2U ner
cent: high. 2V. per cent; low, 7s per cent; renewals,
214 per cent; dosed, IS per cent: rulinx rate, 2 per
cent.

The pronounced ease in call moner Ins communi
cated itself In a measure to the time accommoda- -
uottt, 'but tbe volume ot business has not been ap-
preciably augmented. A sUzhtlr larcer strmlr of
short time money la arailable. A moderate amocnt
ct year money has bees put out at per rent. Rates
are 4 percent for sixty days, 41U114 percent lor

Bluer? 'dan, ViiSla per cent for 'four months, S4al
per cent for are sod six months, and t per cent for
oter the rear.

The purchases of commercial paper are fair! well
distributed oter all the maturities, tbouth'tha e

psper u naturally siren tie preference. .No
are beta made from the per cent rate for

the best names of all maturities.

FEIDAY'S GAINS.
Lead 3 Erie first....... a,:
Copper J Erie nee. pfd...Smelting; Looae-Wll- es ...3Locomotive ... V, Paper pfd ITS
Atchlaoa V, K. Citr So. pfd.
Car Foundry-.- . S!osa.8heSlrid . aColorado 8c. . 1 Pacific lal!.... y,
Eile St. Pant pfd.... 04
Distillers IL Island pfd...t4Gen. Electric. 1 Utah Copper... 1
Great Nor 4 Can ............i4Great Nor. Ore. Cal.-- OH l4Interboro pfd..l Cam pfd
L. & S IV. Lorillard ......SHVLehlch Val G. West. pfd... I
U. E W........1 Beth. Steel R

No. American. .5 Beta. Steel pfd.
No. Pacific Enameling; ....14Rradlnar 1 Paper pfd 1
Rock Island... 114 St. St. L. 1
Union Pacific.. New Haven... -
Wool ptd......SV4 Am. Tobacro....
Beet Sugar.... Vi
Slex. Pet 1
Denver pfd....l

COTTON STATISTICS.

Tester.
Trf-- nay.

New Tork. 12,30 12.20
New Orleans..... 124 124
tialrestun. .......
Mobile
Savannah
Charleston.......
Wftmincton......
.Norfolk
Baltimore........
Boston

Total

Houston
Ausuvta'..........
M em phis
St. Louia
Utile Itock

NEW YORK COTTON.

Furnished tlW.E Illbba & Co.
Open, llirh. Low. Uom.

July 1107 12.C 12.M 12.01

October. lLli ll.tS 11.33 11J
December. ll.lt 1L4I llt 1LJ4
January...... 11.37 1L3 113 1LJ

CURB MARKET.

New Tork. June 13.

Oil !Sj 19
Alaska Gold 9'i 1(4
Uraden 6 sy

Tohaecn.. W. ?1Si
Chlcaco Suhwav ii 2ii
Glrous Cons 1 l'il-- i

5'i R4
Ilolllnser ltu ijij
Intercon. Itubber. TVi 3
Kerr Lake Ti 5
La Rose Cons Stl 514
I V. Coal Sales Co 180 190
Mason Valley C 5V4

.Manhattan Transit 1 s 1

Marconi, new. 4'i AV,

Marconi. Canadian 34 4iNlplssinc Mines. Si S4
oianoara un. o S44 zv
Tobacco Prod, pfd S3 SO

Yukon Gold 2i 2Vi
United Clsar Stores KM. K
United Clear Stores pfd. .IK. 110

WEEKLYlANK CLEARINGS.

New Tort. June IX Bank rlearlncs In tie United
hlates lor the week ended June 13 acrrcrate tX30t,
031.000. arsinat 532t7.2J7.O10 last week, and nrr
258.000 in this week last rear. FoMowlcr are the
returns for this week, with percentages of chsuse
irom last year:

City. June 12 Dee.
WASHINGTON. D. C. .07t.(CT

New York . 1.9M.46S.0D)

Chkaso ........ . 309.426.000 9.7
. 15U13.00)

rhiladelphU .. . 169.T13400

St. IxmU ..... . I2.99O.00O

Fittsburz 5LSK.0OO

Kansas City .. 51.99.009
San Francisco C.9C2.0O)

Baltimore -.- m.tm
Cincinnati .... . 25.C34.0CO
Minneapolis ... 2130.000
Lis Anceles VX.OO
Qeteland ... ....... 2I.SS5.00)

Detroit 2U7S.00O

New Orleans . 16J4O.0OO

Omsba 17.469.000

LouisTille ...... 12.n1.00o
Milwaukee 1SJS5.000

Atlanta - U.O92.O0O

Seattle ... 12.971.000

I'ortland. Orex....... , 126X000
St. Paul 9.153,000

Buffalo ...., 1X541.000

Denser 9.1(7.000

Proridence ..... ..... 7.930.O9)

IndianapolU ..... 9.O67.00O

Richmond .... 7.163.009

Jlemiaiis .... 7.038.000

Beading, Fa... ..... XC33.000

WALL STREET GOSSIP

W. B. Hlbbs & Co. Bitter feelinc Is
manifested by the advocates of cur
rency legislation agalnsst the Henry bill.
and they are charging it to be a de-
liberate attempt to g the t.

Floor brokers are understood to be
lieve the large number ot buying or-
ders left unfilled because of the sud

New York, June II R. G. Duns' review
tomorrow will say;

'While reports regarding retail trade
c ndltlons Indicate that activity is well
sustained at many leading centers, some
recession is noted at otherj. and whole
sale buying Is. on the whole, rather more
cautious, and Is mainly confined to im-
mediate requirements. The European
political situation improved during the
week, ana prospects of an agreement be
tween the Balkan allies was reflected in
a stronger ton- - at all the leading finan
cial cer' irs. The decision of the Supreme
Court In the Minnesota Railwar rate case
was followed by a severe decline In se
curity prices at New York, but the mar
ket recovered sharply later In the week.
The report of crop condi-
tions, although showing a decline In win
ter wheal, .(ndlcatcs that the yield will
be next to the largest on record, ano
points to a season ot prosperity through
out the vast region where that cereal
is the dominant factor In business con
dltions.

"While unfilled Iron and steel orders of
tn leading interest ror May showed a
heavy reduction, consumption continues
large, and a new buying movement I3 an-
ticipated at an early date. Dry goods
clearance sales among Jobbers Have been
very successful, and while purchases In
primary markets are still restricted, de-
pleted stocks insure renewed activity the
moment tariff uncertainty Is oast. Rail
road gross earnings ror all roads for
May showed an Increase of &3 per cent.
as compared with a year ago. while bank
exchanges for the week were L per cent
greater than for the corresDOndinr week
last year and S.J per cent, above Mil.

den advaneA from the low levels will
be sustaining factor on any recession

The emergency announcement from
Washington Is considered by conserva-
tive interests to be Important chiefly be-

cause' it. Indicates a helpful attitude of
the administration,

S. B. Chapln & Co. We are reliably
informed, and the published' statements
will substantiate this, that the earnings
of the Wabash road are not only suf-
ficient to pay all Interest charges on the
receivers' certificates, but show a sur-
plus earned In the neighborhood ot

to $400,000.

Were It not tor the abnormal condi-
tions existing both In the stock and
money markets they would go ahead
forthwith with the reorganization. Our
purpose in Issuing this statement is to
reassure the holders that the decline In
these securities has' nothing to do with
the company's affairs, but is purely a
reflection of what Is happening in Wall
StreeL

Baltimore and Ohio could not pick Its
market for selling 120,000.000

notes. For that reason It had to pay
around S per cent for its money. The
111,507,000 4 per cent Cincinnati.
Hamilton and Dayton notes, which It had
guaranteed principal and Interest, ma-

ture the flrst of next month and there
was only" three weeks" time to arrange
their refinancing. That the road went
further and secured over ts.000,000 cash
for its own corporate purposes was
something of a surprise. It undoubtedly
means that sale of the 10,000,0ij0 equip-
ment bonds recently authorized will be

I postponed until better times. By this

present.

The Interstate Commerce Commission
yesterday handed down half a dozen
decisions affecting rates on coal and
coke from the Connellavllle region over
various roads to several points. In most
cases the rates are ordered reduced, the
reductions running from 5 to 10 per cent.

There Is a feeling growing that the
Union Pacific deal is a
past thins In this market.

E. & C. Itandolph. After Irregularity In
the first fifteen minutes, aggressive buy-
ing appeared In many Issues, causing a
resumption ot the upward movement.
This buying was most pronounced in
Union Pacltic, ot which a few brokers,
supposed to be acting for one Interest,
bought more than 25.000 shares, making
tne stock cross 115, against 143V; In the
early trading. Advances ot a point or
more were made in bouthem I'actMc,
Steel common, and Copper. The demand
for American Can Increased In volume,
and the common touched 2CVi. against 21

yesterday. A large part of the demand
at higher levels came from covering ot
shorts put out a week ago on prediC'
tlons that proceedings against the com-
pany would be commenced by the gov-

ernment. An Important factor In deter
mining the tone was the appearance ot
leading banks, like the .National city and
Chase National, as offerers of time
money, chiefly sixty-da- y loans, at i'iper cenL Utah Copper was an excep
tion to the general strength, receding
fractionally on In the aft-
ernoon stocks were quieter, but tne tone
was strong. The large Interests seemed
to have become Indifferent and conserva-
tive Interests thought It might be risky
to take the bear side at present.

t For the purpose of building thirty milts
01 new roau in iuano ana Washington
to form a connection between the Puget
Sound and Willapa Harbor Railway and
Its main line, the Chicago, Milwaukee,
and St, Paul Railroad Company has sold
to Clark. Dodge. & Co. J2.939.5O0 5 per

JlJcent trust certificates, which are

WEEKLY REVIEW OF TRADE
Wholesale Buying Is Cautious as Result of Re

Ifcuaiuiiicu AB , IMIUII"! MI1U llllCrrSl
by St. Paul. The bankers are offering
the issue at 9S1-- 4 to yield 5.40 per cent.

The Carnegie Steel Company placed
contracts for two 10.0no.000 gallon turbine
driven centrifugal pumps with a Pitts-
burg company for Installation at its new
open hearth works at Braddock.

London Copper firm: spot up 10s. and
futures up 13s 9d.

Exports of copper for the week ended
June 12 totaled 7.S23 tons. Since June

10,552 tons.

The reported movements ot currency
thls week Indicate a gain ir. cash by the
banks ot about 27,500,000.

Steel and Iron Company
declared regular quarterly dividend or
l?i on preferred stock.

Commenting on the fact that the Penn
sylvania Railroad has agreed to exchange
112,000,000 of Its Baltimore and Ohio
stock ror 53S.O00.000 of Southern Pacific
in connection with the Union

Pacific dissolution case at St,
Paul, Interstate Commerce Commission
officials say: "There is nothing In the
Sherman law to prohibit a
railroad from extending Its line to any
extent, provided that It does not Inter-
fere with competition." In making this
exchange It is pointed out that the Penn
sylvania Railroad may acquire control- -

New York; June 13. Bradstrect's to
morrow will say:

"Despite unseasonably cool weather and
stock market unsettlement conditions,
there are many favorable features pre
senting themselves this week. Warmer
weather has succeeded the chilling tern
peratures early experienced,' Western
trade reports are of a rather more on.
tlmlstic character, based mainly upon
expectations of large, though not record.
crops of cereals. The sharp rally in
stocks alter reaching the lowest levels
since 1908, ahd last, but not least, the
banks, encouraged apparently by Treas-
ury action, have displayed a willingness
to loosen up to legitimate .commercial
borrowers.

"On the other hand, tariff uncertainties
tend to cause trade for future account
to operate under a pull.' business in iron
and steel Is recording, and shipments
continue to make Inroads on orders, while
there Is said to be some reduction In con-
sumption of pig Iron, prices for which
are very high, and premiums on finished
goods for early deliver tend to pass
Yet pig Iron circles are not without an
undertone of optimism, for It Is felt that
prices have about reached bottom. Con-
sumption of essential, articles for Im-
mediate use continues heavy, and, there-
fore, stocks do not, accumulate. Most
Jobbing centers Indicate that dry goods.
furnishings, notions, shoes, hardware,
builders' supplies, and- - groceries .are In
satisfactory demand, and harness as well
as farm, machinery are also In good re-
quest

Business failures for tne week ending
June 12 were 25?. which compares with
215 last week and 256 a year ago."

cession in Retail Trade in Some Quarters.
Many Favorable Features During Week

Despite Weather and Market Decline,

ling Interest In one or two small rail-
roads. 1 ,

The, Greene, Cananea Copper Company
reports production for May as follows:
Copper, 2.272,000 pounds: silver. 7S.158.
ounces, and gold, 2S ounces ".

MKCELLANEOUS B01TOS. .
New York, June 11 Closing: quotations

or miscellaneous bonds:
N. Y. C. 4Hs. 1SX Km. receipts Mfi
American Smelting 6s 1MH
Am.T. &T. cvL 4Hs. rcpts full paid.. 99
A. T. & s. F. gen. 4s S4
A. T. & s. F. cvt, 6g 9iA. T. & s. F. cvt, 4s. 1980 9ji
Atlantic Coast Line 4s . 8SH
Baltimore & Ohio cvt, 4fcs 90
Beth, Steel rfg. 5s JVl
Brooklyn Rapid Transit 4s H
C O. & O- - faint 4s 3&
C, M. & st P. gen. ii". tern rcpts
C.. MIL & St, P. cvt. 4is ,101V.

.. it. 1. & P. rfg. 4s . J
C.. R. & P. cot 4.. 54
Denver &. R. G. rfg. is SH
Distil. S. Corp. 5s S3S
uu Pont de Nr. Powder 4tts.... U
Erie gen. lien 4s SS

Erie cvt ser. B.. 65
Interboro-Me-t 4 Vis..7. 744

,N. Y. Cen. Lv S. 3 79
N. Y., N. H. & H. cvt- - s lls

ivwys, rfg. 4s J'.i
N. Y. Rwys. udj. 5s., 54j
norm facinc 4e
Pennsylvania SUs, 1915
Ray Con. Cop. 6s 100
Reading gen. 4s 924
St, L, & S. F. gen. 5s 57
Southern Pacific cvt. 4s i
Southen Pacific rfg. 4s S7H
Southern Railway 5s 101H
Southern Railway 4s 74
iexva 1,0. cvr, os...
Third Avenue adj. 5s .1 68
Union Pacific 1st 4s ..;. 95aj
Union Pacific cvL 4s 87
IT. S. Steel s. f. 5s 9SU
Wabash rfg. 4s ;.... 50

Total sales. I2.6IS.000, against S2.965.000
ycsieraay. x2.ot2.0oq a week ago, ana
$1,791,000 a year ago.

HEW Y0EK K10DUCE.

New York. June 13. MILLFEED
rlrm: demand in nulet. SDrlnir bran
2L00a21.23: standard middling. 22.50; West-
ern 2S.50; winter wheat, in 100- -
pound sacks, to arrive. 23.10; city bran.
In bulk. 21.00.

RYE Steady: light business. Western,
to arrive. Is valued at about 6TK. c L f..
track. State Is nominal.

RYE FLOUR Steady: dealings moder-
ate: good to choice quoted at 3.00a I.0.J,
In barrels.

CORNMEAL Firm: trade Is hindered.
for export, 3.50uXX; coarse

ineaL In basis. 1.28al.22.
HAY Receipts, 902 tons; choice In fair

demand, but low grades are dull. Quota
tions: rso. 1 tlmotny, 1.0.1: standard, sua
1.00: No. 1 90; No. S. 75aS0.

STRAW Receipts, none; steady: busi-
ness Ilteless. Long rye quoted at
on track, and 1.25 on boats.

PORK Strong: supplies nre meager.
Mess. 22.25a22.75: family. 24.00a25.00.

BEEF Steady: supplies are light and
trade Inactive. Packet, 21.COa22.00; fam-il-

22.50a23ja
LARD Steady: business Is inactive.

Prime Western. 11.23; refined continent.
11.60; South American. 1230: refined Bra-
zilian. In kegs. 1X30- - beef stearlne, 9;
lard stearlne. firm: New York, 13.

WASHINGTON STOCK EXCHANGE.

call, 12 o'clock nonn:
Washinztoo (las S IM it US. 11.000 at MS.
Capital Traction Sa. SO) at 107i, (1.009 at HVH.
Totomae eons. Ss. J1.0O3 at 7004. J1.0CO at 100S.

51.000 at lOMi. 51.000 at VXH. H.000 at 10OU. 11.000
at loov. sum at mo;.

Capita! Traction, i at 130.

tVasb. Ry. tt FJee. com.. 10 at 66.
Wash. Ry. & dee. r.. S at KRi. I at St.

M at tni. S at !7H.
Washington Gas. 25 at S3.

Mcixenthaler. at 2104. 10 at BOH. W at S04,
GOVERNMENT BONDS.

Bid. Asked
U. 8. regular 2s 99 100

U. S. cnipnn 2 ........... 's HI
II. R. rezular !a -.- .- ... H2 KTi
U. 8. coupon 2a. OTH 10T

U. 8. rrsular 4 113S HIS
U. S. coupon 4s, Ill's .....

OAS BONDS,
Itrorcrtown Rat 5s. YT
Washington Gas 5s WS'j 10P4

RAILUOAD BONDS.
Capital Traction 5s -- .. 107 1W
Columbia 5a. x Ml
Colnmbia 6s 100 .....
Washington lt.il.at L Klectrie 4s 2 Ci

MI:ErX.tNEOlJS BONUS.
Potorase Klectrk. eons. Ss ....; 100i WFi
rotomae Klertric light 5a 1014 .....
C. A l: Telephone ,5s. Mil, IK'i
American Tel & TeL 4s.......
Washington Marklt U, r7 93
Washington Market it. 117: J?
Wash. Market Cold Storage Ss SS

Ncrfolk tc Wsshtngton Steambost Ss.- .- 1N4
Riggs Reslty Ss (lore) 102

Eta Realty Is (short) 101

rnnun unrjTT btockr.
Cspital Traction --Ill",
Wash. Ry. & Klec. com E5S
Wash. Ry. Ic Eke. pfd ITU

Ry. com
Wash.-V- Ry. pfj
Norfolk k Wailungton Steamboat 200
Washington Gaa J2H
Eastern Light & Fuel .
American TeL it Tel 13

TYPE MACHINE STOCKS.
Mergenthsler Linotype 20V;
Lanston Monotype ..... 80

MINING STOCK.
Greene Cananea 4

NATIONAL BANKS.
American 170
Capital - 22
Colombia ZQ
Commercial . 153

District 117

Liocoln
Metropolitan
Riggs 570

Second !,National Bank of Washington 213
Federal 135

TRUST COMPANY STOCKS.
American Security & Trust............ 2fi
National Sasings k Trust, XZ'i
Union Tnut IX-

-

Washington loan k Trust, - 230

United States Trust . 13jti
Continental -- .... . 113

SAVINGS BANK STOCKS.
Citizens tarings IS'i

Union - 2

Bank of Conuneros k Sarints........... 13

flllE INSUKANCE STOCKS.
Arlington 134
Corcoran ....... ..... . M
Firemen's ........ lm
Franklin 20........ 270

National Union 5

TITLE INSURANCE STOCKS.
Columbia - ttt
Real Estate. -.- - 90

MISCELLANEOUS.
160

D. a Paper Mfg. Co. -- . 134

Grapho com. ....... . M

Merchants' Transfer & Storage.......... 108
Security Storage ........................ 3k)
Washington Market-...- .... w. mi

Ex dltidend.

WASHINGTON PRODUCE.

Quotations quoted below are tor larxa Sots.
pztces are higher

flnU. per doe.. : Southern. 3.
CHEESB-Ne- w Tork, new. per pound, lOMc: 1st.

Ir rjouDd. 1(H: Swiss, doraesxic, per pound, S;
do., foreign, per pound, ts.

LABD Tub. pure, per pound. HH: do, common,
per pound, SUaSls: cottonseed oil, per can. 3.S.

nUTTER-B- print, new. per pound. J1H: tab.
per pound. 30S; process, per pound. 2; under grades,
per pound. SS: per pound. 20.

LIVE POULTRY-He- per pound, Mc: roosters.
per pound. 10; spring chickens.' per potrnd. t5a3C;
turkeys, per inund. 15aI7; geese, per pound. I0al3.

Totato market is rery weak on both ol and new
stock. Receipts cf new potatoca are sen beary.
Tomatoes are unusually weak and receipts are rnos.
tag slowly at prices quoted. Other ngetablea are
going fairly well at following quotations:

UIIEUN per bb- t- LSoaiOO; da.per ba. KaS); yarns, per LbL, ISCaXOO; sweet
per bb- l- LShLCO; new poUton, per VO., Sa

175; do..' No. 3. per bbL, I.SslJO; beans, per
basket, 75al.5Bc mushronma, per b... ISalC: cab-
bage, new, per crate, LOOaLS: carrots, per bunch. Ia3;
radishes, per 100. 5OaL00; lettuce, per
basket, 50a3.00: Florida squah. per crate, 5frL5i;:
celery, per dor., LOOsLSO; peas, per bbl.. f.00a7.09 ;
nltry, per do- t- LOOalJOr peas, per bbl, ivOaCOO;
kale, per barrel. EOaTS: Florida cuenmbers. ncr bas
ket, L(Qa.00: asparagus. ir dot. bunches. L23a&50;
cauueower, per basket, LOCaz.00: splnacb. per barrel.

rBunarD. per 100 bunches, uoal.tr; aprus
onlona, per 100 buncbet, 7TiLS: Texas unlorj, per
crate. l.OOal.3: beets, ner M0 bunches. lOOalM:
tomatoes, per crate, L2a2; corn, ptr crate. LOOa

w; perpers, per crate. 75al.5d: csntalourAn. Df
aate. IJOalOO; lima beans, per basket. ICCslOO.

DfllED GOODS Nary-- Uans. busn, Z40UXM.
if&UITS New amies, ner bbL. L50aL50; lemms..

box. fi.SDal.0O: eranea. California, box. 5QsXS: d-o-
Florida, per box. (.OCaf.OO; graptfruit. box. s.0OaJ0;
CintapDle. Florida ntnet. crate. S.00a2.l5: straw
berries, per box. 5al3; cberrics, per quit; 5aJ0;

nUAHCIAI.

Investment Perfection
is a term FrplicabIe to a bond which is

1. ThV obligation of city of 268,000 people. .
2. Free of personal tax in the State.
3. Free of Income Tax in the United States.
4. Acceptable to the U. S. Government as security for deposits.
5. Legal Investment for Savings Banks and Trustees in seven Eastern States.
S. Readily salable and always acceptable as security for loan.

A. B. Leach & Co
Investment Securities

149 Broadway. New York
3 SouciircAaoorn SL KKn ELMQBE, Representative g51-FtarMc- e

Coiiri, Washington. 0. C ,
Chestnut & 4th Sts. Crosby Sq.
PHILADELPHIA rflORB ROfUl 9954 LONDON

peaches, per crate. UtbOW; blackberries, per osait.
lalS.

WOOL New dip, SCu3 per pound.
LIVB STOCK-V- eal caites, choice per lb.. l(Ki:

medium, per lb., Safts: common, per lb., SaSH;
spring Iambs, best, per lb.. I: fall lamhs.
per pound. CaCU: old. fat sheep, per pound, stalls.

BOSTON COPPERS.

Bid. Aisxt
Adrenture. ... l'a
Bohemia Hi IS.
Calumet k Arizona.. . Wi
Calumet k Heda - 115 CO

Copper Bangs ..... 40 MK
Ksst Butta -- . 9 10

Franklin - - 5li
Indiana ............. -- . H
Lake Hi 5

Salle
Mason Valley !'
Mainover -.- ....- Pi
Mergenthalcr .............................. 309

JlWiigan ...- - - 95

Mohairk - 3
North Butte SH
North Lake . 1",
Old Colony ..- - 3'i
Old Dominion . iVi

Osceola - 77

Qulney X

South Lake
... 1C1U Hit

Tamarack ......
Trtnlly 3
United Fruit ...- - 133

Utah Consolidated IH
Victoria -
Wolrerine

BALTIMORE STOCK MARKET.

BALTIMORE CITT STOCKS (Beg.)
Bid. Asked.

infernal Impt. 3i. 1J3 8S

CAS AND ELECTBIC
Balto. 3ec. pfd. 50. - - K
Con. Uas O. M. Hr. MM 91
C, O., E. L. k T. C. M. IHs. 1935 MSa f!.. T. L. k V. am.. 10) -a ;.. n l. 4 v. i.t rsu. ice mi

BANKS AND TBUST COMPANIES.
First Nstional. 100 Ill its
Mrr. Trust Den. Co.. 50

M. k M. Bank -- .. . SH
National Union. 100 ...... 138

Ua. Sou. k 11a. lt rtd-- HO

i. Sou. k Fla. W pfd. 100

Northern Central, 50

Seaboard Air Line com.. 109 ....... IIS
(Street Bailaraja.)

Uni. Itys. k Bee. Co.. 50 S
KAILEUAU BUND!:.

Car. Central ts
Con. Coal 6s. -
Ga., Car. k Nor. 1st 5s. 1X3 HI

Sou. t Hi U 51. Bt5
North. Cent. 5a (Ser. A). &S....
New Ori. Creat Nor. 5s
New OrL. Mobile. Chic. Ss.... .. tS
retenb'f U (Class Bl. I9S
Sea. k Boanoke Ss, DM . Hi
West. N. Car. con. ts. 1JH MO

(Street Banwsjs.)
B.. Sp. PL k Ch. 1st s'is. 1953.

. k Claras. Trsc M.
Maryland Eler. Rys. Ss 9oi
Ltd. IL k f. Va. 1st ss, m. .......... K'a
Utd. IL k E. Co. Inc. ts. 193 -- .. 04
Utd. Bis. Ss notes - - M?i

MISCELLANEOUS.
AtL Cat. Line of Conn. Ss (ctfs)
Cantoo Co.. KO

Cotton Duck Ss. -- ..
Consolidation Coal. 100 ....
U- -. .m fill w ftp ntm

liluotton Oil Kd (trj ctfs.) .
renna. V. P. com

BALTIMORE WHOLESALE MARKET

HAY Prfcw follow: Ko. 1 timothy. 17.50;
ftantUrd tlmotfar, T7JX; Xa 2 timothy. 15.50; da.
No. X 11.0013.00; lU&t daTtr. intod. 13lOQ.15.SO;

do.. o. ltOmiUO; do.. No. i ILOOaliOO; do.,
heaTjv 1L5012L50; ciotrr. No. 1. 1I.O0; do.. No. 2.
S.CO9.00; no ettablislvd pade har, r.COxlLOO;

crade. T.OCalfl.CO.

STRAW No. I ttnisbt rj itraw. per ton, 2L30

2iC0; No. 3 atraisht rye ilraw. 3.CHUCLS0; No. 1

Uncled rje frtrav. ILOOalTGO; No. 2 tansled ry

traw. lLOQallOO; No. 2 tanjltd oe atraw. W.ttJa
1LC0; No. I hrat itrair. 8.C0; bnt itraw. No.
2. 7.503.00; No. 1 oat atraw, S.OCalQ.00; No. 2 rat
straw. tWVtM.

LIVB roUWUT-Chlcke- oM nens, hearr, lb..
13; da. old bras, amall to medium, lb.. D; da,
eld rooatera, lb.. Itell; cbkkraa, yonnj. lb.. 223;
da. wintrr, 2 lbs.. 2Sa2S; aprin chicknia. VA lbs.
and over. lb.. 26; do. 1U lb. tsd under, 21; docks,
white Peking per lb., 15; muacory. lb., 1311;- da.
fioddle. la, 1314; Bprinz duck. 3 TtA. and orer,
18; fffvM near by. lb.. 1U15; da. Wcptrra and
Southern, lrx. 1U12; do.. Kent Ialand, lb.. 1617;
pcjpeon. you&s. pair, 25: da, old. iir, 23; caincav
fowl. each. 30; do., young; IH Ihs. and oter, S3; da,
smaller. 30.

EGGS Maryland. Prnn&jlTania. and firsts.
lost off. per doz.. 19; Western flikts, loss off, per
dot.. 19; West Virstai. tints, loss off. per das.,
IS 19; Southern firtf. loss off. dot, ITaU.

B UTTE r. Creamery, fancy. lb.. X; choice, rr
lb., 2823; da, rd. per lb.. 2a27; da printa. per
lb., 30a31; da. blocks, per lb.. Sks30; ladles per lb..
32T; Maryland and lenRlrania. rolls, per la.
2U22: Ohio rolls, rr lb.. 22: West Virginia rolls,
rer lb, 21; per lb.; 21; MarjUnd and
Virginia, and PennaylTanU dairy prints, rer lb., 21;
nrnrwai huttM". ner IK ?a?T

WHEN THE ENGLISH

ARE 'AFRAID
(Copjright, 19U. far C. MjKeja. New Tck.)

The Rothschilds are supposed to be the
greatest private bankers In Europe.

positions In the banking world
similar to the positions of such great
wholesale houses as Messrs: J. P. Mor-
gan & Co.. or Kuhn. Loeb & Co.. In this
country. Their principal task Is the han-
dling of large' Issues or bonds for for
eign countries and. corporations.

Recently they offered In England
to5.0C0.M0 of government bonds of the
Republic tor Brazil. They were S per
cent bonds and the bankers assumed
that, they would go very welL They
did not go at all. The total subscrip
tions were only about CE5,000. and more
than fcO.COO.000 were left In the hands of
the bankers.

The English Investor has been scared.
At about the same time the Grand Trunk
Parllic asked for tl0.000.000 and got Ji- -
000.000; Xcw South Wales wanted

and got t2.WO.0C0: South Africa
wanted n;,000,000 and got JJ90O.O0O. and
Western Australia wanted J10.W0.00O and
got l,W0,fl.

When the English grow arraia.
begging. The English In-

vestor Is about the most " steadfast In-

vestor in the world. He has .been ac-

customed all his life to putting money
away and not bothering about It. He
cares less 'about fluctuations In price
than any other Investor that comes into
the market- - When his banker tells him
that a thins is all right, he. buys It and
keeps It until his banker tells him that
he ought to sell it. The only time that
he really crows afraid Is .when his bank
er tells him to leave things alone.

There are two reasons wny tne English
Danker and the English Investor are not
very keen at the present' moment about
making new Investments, une nrst rea
son Is. that there has been a tremendous
waste in Europe on account or the war,
which will have to be made up In the
form of loans b." people who have
money; and the English banker and in-

vestor tlgure out that as. a, result of this
great demand there will undoubtedly be1

'some real bargains to be obtained, and
they want to keep their resources steady

FEJANGTAX.

L

Tlie
Munsey Trust

Company
Capital, $2,000,000

Fully Paid In

per cent paid on3 Checking Accounts

per cent paid on4 Savings Accounts

Interest figured on daily balances
the only square way to compute

interest, the only vay that gnres
the depositor fuB' measure interest.

FRANK A. MUNSEY
Ptendtnt

Accurate News
of Securities

The changing positions of many
of the best American securities
make it necessary for investors
to have some means of easily
and accurately keeping in touch
with the actual and prospective
value of the best stocks and
bonds.
Our ""News Letter," which is
published weekly, provides just
such a service and we will be glad
to send a sample copy for exam-
ination to anyone interested.

Thompson, Towle & Co
Members X. T. ft Boston Stock Ezetianzra
1601 Bankers Trust Banding

New York

A Positive Income
and

Possible Profits
can be had by purchasing a 6
first mortgage bond we are of-

fering. All the details of this
attractive investment are con-

tained in Circular No. 93, which
win be sent on request.

Lawrence Barnum & Co
Bankers

1421 F St., N. W., Washington
New York Philadelphia Pittiburxh Boston

The Safest Investments
Are the ttat do tt Cactutt dis-
turbed renditions vt the money cf sleek raar
sets. First deed of trust notes (first

veil seemed on teal esUto tn tbe Dis-

trict cf Colmatia, constltoto
They do not depend cpoa the

financial responsibility cf Indtridnals or
for their stability, and aro exempt

from taxation as personal property. Wt can
supply ancn inrestsiecta In amounts from 309

upward. Hend for bockM. "Concercicf Ioana
and InTestmenta.

SwartzeD, Rheem &
Hensey Co.,

727 lr.th Street Xorthtreat.

for such an opportunity. The second
son is that the supply of capital Itself
smaller than usual, investors have not
much to invest. For some years p t
there has been a tremendous amount C

Investment in Canada, South Ameri .
and South Africa. These demands luo
tied up a very larga amount of Inve --

ment money, which cannot now 9
liquidated except at heavy losses.

In the United States we feel vi r
keenly the cessation of English demai 3

for our standard securities. If the Ei
lish are not buying foreign governor t
bonds at 5 per cent they are certali y
not buying American railroad bonds t
41-- 2 per cent. We have relied so mdh
In the past on Investment funds fr n
Europe that our market feels very ke
ly the light demand rrom that quart :.
It illustrates once again how clos y
bound together are tne vnanclal ODe -
tlon of ail tbe world and how much e
Investment market of one country

'upon the whims and fancies St
another.

As a matter of fact, the American -

vestor who wants to put away money n
safety at a good rate of Income can o
so today at better advantage than at i y
other time In many years. If he. b' s
carefully."under good advice, he will i d
prices of every kind of bonds and invi -
ment stocks lower than ne has Xoi id

them In a generation, except In the"str ss
and turmoil of a oanlc In the Ju -
ment of aft critics It Is. practically a -
talnty that the man who today buys at
market prices good, solid, substan ai
bonds of concerns, eit er
railroad, public utility, or, with some t -
ervatlon. Industrials, may carry ua
bonds, with an easy mind through a gt at
many troubles "and difficulties, but rill
come out in the .end with his Income m- -

Broken ana his principal not only tnt ct,
but showlne a little erowth to corm :n- -
sate him for the courage he needed to
buy when the English are afraid.

Bankrupt!
Ftcm Judge.

"Everything she. had went at auctiMsV"
"Public saleT j ,

"Nor brldj.- L
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